
















in Thousands of Dollars

A complete copy of our audited financial statements is available upon request.

2020 Audited Financial Statements

LIABILITIES AND MEMBERS’ EQUITY

Savings $432,009 $357,937

Checking 398,196 325,263

Share Certificates 898,189 922,469

Money Market 1,849,367 1,546,204 

Total Members’ Balances 3,577,761 3,151,873

Other Liabilities 46,977 26,415

Total Liabilities 3,624,738 3,178,288

Reserves and Undivided Earnings 538,684 394,567

Unrealized Gain (Loss) on Securities 1,343 2,446

Total Members’ Equity 540,027 397,013

Total Liabilities and Members’ Equity $4,164,765 $3,575,301

INCOME 2020 2019

Interest on Loans $117,363 $113,991

Income from Investments 6,453 13,694 

Total Interest Income 123,816 127,685

COST OF FUNDS

Dividends Paid to Members (39,790) (50,757)

Interest Rate Risk Hedging Expense (7,731) (95)

Total Cost of Funds (47,521) (50,852)

Net Interest Income 76,295 76,833 

Provision for Loan Losses (7,655) (2,759)

Non-Interest Income 7,600 11,294
Non-Interest Expense (62,146) (60,402)

Core Net Income 14,094 24,966

Change in Fair Value of Derivatives (20,096) (20,777)

Gain from VISA Stock Holding 150,119 0

Net Income $144,117 $4,189

Statement of Financial Condition (at December 31) Statement of Operations (for year ending December 31)

ASSETS 2020 2019

Mortgages $2,654,631 $2,610,360

Other Secured Loans 384,181 350,328

Unsecured Loans 47,842 54,662

Total Loans 3,086,654 3,015,350

Less: Allowance for Loan Losses (14,646) (9,543)

Net Loans 3,072,008 3,005,807

Cash and Investments 1,043,623 514,946

Other Assets 49,134 54,548

Total Assets $4,164,765 $3,575,301






